
1 
 

 

ʌʛʙʟʙʞʥʴʢ ʁʜʧʩʵ ʗʩʵʞʛʡʰ! 

 

ʉʦʶʟ çʅʝʟʘʚʠʩʠʤʳʡ ʪʦʧʣʠʚʥʳʡ ʩʦʶʟè ʧʨʦʚʝʣ ʨʝʪʨʦʩʧʝʢʪʠʚʥʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ ʜʠʥʘʤʠʢʠ ʦʧʪʦʚʳʭ 

ʠ ʨʦʟʥʠʯʥʳʭ ʮʝʥ ʥʘ ʙʝʥʟʠʥ, ʘ ʪʘʢʞʝ ʮʝʥ ʥʘ ʥʝʬʪʴ (2000-2016 ʛʛ.). ɺ ʧʨʦʮʝʩʩʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʙʳʣʠ 

ʚʳʷʚʣʝʥʳ ʢʣʶʯʝʚʳʝ ʬʘʢʪʦʨʳ, ʧʦʚʣʠʷʚʰʠʝ ʥʘ ʠʟʤʝʥʝʥʠʝ, ʢʘʢ ʦʧʪʦʚʳʭ, ʪʘʢ ʠ ʨʦʟʥʠʯʥʳʭ ʮʝʥ, ʧʨʦʚʝʜʝʥʘ 

ʦʮʝʥʢʘ ʚʤʝʰʘʪʝʣʴʩʪʚʘ ʨʝʛʫʣʷʪʦʨʦʚ ʚ ʧʨʦʮʝʩʩ ʮʝʥʦʦʙʨʘʟʦʚʘʥʠʷ, ʘ ʪʘʢʞʝ ʨʘʩʩʤʦʪʨʝʥʳ ʧʦʩʣʝʜʩʪʚʠʷ ʜʣʷ 

ʨʳʥʢʘ ʠʟʤʝʥʝʥʠʡ ʚ ʥʘʣʦʛʦʚʦʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʝ. 

ɹʘʟʦʚʦʡ ʛʠʧʦʪʝʟʦʡ ʠʩʩʣʝʜʦʚʘʥʠʷ ʚʳʩʪʫʧʘʣʦ ʧʨʝʜʧʦʣʦʞʝʥʠʝ: çʈʦʟʥʠʯʥʳʝ ʮʝʥʳ ʥʘ ʤʦʪʦʨʥʦʝ 

ʪʦʧʣʠʚʦ ʚ ʫʩʣʦʚʠʷʭ ʦʪʩʫʪʩʪʚʠʷ ʚʣʘʩʪʥʦʛʦ ʜʘʚʣʝʥʠʷ ʘʜʘʧʪʠʨʫʶʪʩʷ ʩʦʛʣʘʩʥʦ ʢʦʥʲʶʥʢʪʫʨʝ ʨʳʥʢʘè. ʊʘʢʞʝ 

ʙʳʣʘ ʩʬʦʨʤʫʣʠʨʦʚʘʥʘ ʚʩʧʦʤʦʛʘʪʝʣʴʥʘʷ ʛʠʧʦʪʝʟʘ: çɺʣʘʩʪʥʳʝ ʠʥʪʝʨʚʝʥʮʠʠ ʚ ʧʨʦʮʝʩʩ ʮʝʥʦʦʙʨʘʟʦʚʘʥʠʷ ï 

ʠʩʪʦʯʥʠʢ ʜʝʩʪʘʙʠʣʠʟʘʮʠʠ ʦʧʪʦʚʦʛʦ ʠ ʨʦʟʥʠʯʥʦʛʦ ʩʝʛʤʝʥʪʦʚ ʪʦʧʣʠʚʥʦʛʦ ʨʳʥʢʘè. ʇʦʤʠʤʦ ʧʦʜʪʚʝʨʞʜʝʥʠʷ 

ʨʘʙʦʯʠʭ ʛʠʧʦʪʝʟ ʚ ʨʘʤʢʘʭ ʠʩʩʣʝʜʦʚʘʥʠʷ ʙʳʣ ʩʜʝʣʘʥ ʚʳʚʦʜ: çʃʠʙʝʨʘʣʠʟʘʮʠʷ ʮʝʥ ʥʘ ʨʦʩʩʠʡʩʢʦʤ 

ʪʦʧʣʠʚʥʦʤ ʨʳʥʢʝ ʧʨʠʚʝʜʝʪ ʢ ʝʛʦ ʩʪʘʙʠʣʠʟʘʮʠʠ ʠ ʨʘʟʚʠʪʠʶè. 

ɺ ʢʘʯʝʩʪʚʝ ʥʘʠʙʦʣʝʝ ʨʝʣʝʚʘʥʪʥʦʡ ʮʝʣʷʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʪʦʧʣʠʚʥʦʡ ʧʦʟʠʮʠʠ ʙʳʣ ʚʳʙʨʘʥ ʙʝʥʟʠʥ 

ɸʀ-92 (ʙʦʣʝʝ 50% ʦʪ ʦʙʱʝʛʦ ʦʙʲʝʤʘ ʨʝʘʣʠʟʘʮʠʠ ʥʝʟʘʚʠʩʠʤʳʭ ɸɿʉ). ɺ ʩʚʷʟʠ ʩ ʪʝʤ, ʯʪʦ ʮʝʥʦʚʳʝ 

ʪʝʥʜʝʥʮʠʠ ʧʦ ɸʀ-92 ʧʦʣʥʦʩʪʴʶ ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʦʙʱʝʡ ʩʠʪʫʘʮʠʠ ʥʘ ʪʦʧʣʠʚʥʦʤ ʨʳʥʢʝ, ʤʳ ʥʝ ʚʠʜʠʤ 

ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʚ ʜʝʪʘʣʴʥʦʤ ʠʟʣʦʞʝʥʠʠ ʨʝʟʫʣʴʪʘʪʦʚ ʘʥʘʣʠʟʘ ʜʠʥʘʤʠʢʠ ʦʧʪʦʚʳʭ ʠ ʨʦʟʥʠʯʥʳʭ ʮʝʥ ʧʦ 

ʜʨʫʛʠʤ ʚʠʜʘʤ ʪʦʧʣʠʚʘ ʚ ʨʘʤʢʘʭ ʥʘʩʪʦʷʱʝʛʦ ʧʠʩʴʤʘ. 

ʇʨʝʞʜʝ, ʯʝʤ ʧʝʨʝʡʪʠ ʢ ʘʥʘʣʠʟʫ ʪʝʢʫʱʝʛʦ ʩʦʦʪʥʦʰʝʥʠʷ ʦʧʪʦʚʳʭ ʠ ʨʦʟʥʠʯʥʳʭ ʮʝʥ, ʘ ʪʘʢʞʝ 

ʠʩʩʣʝʜʦʚʘʥʠʶ ʜʠʥʘʤʠʢʠ ʮʝʥ ʚ ʨʝʪʨʦʩʧʝʢʪʠʚʝ, ʤʳ ʦʮʝʥʠʣʠ ʨʦʩʪ ʦʧʪʦʚʳʭ ʠ ʨʦʟʥʠʯʥʳʭ ʮʝʥ ʚ ʢʦʥʪʝʢʩʪʝ 

ʠʥʬʣʷʮʠʠ ʠ ʚʦʟʨʦʩʰʝʡ ʥʘʣʦʛʦʚʦʡ ʥʘʛʨʫʟʢʠ (ʜʝʢʘʙʨʴ ʢ ʜʝʢʘʙʨʶ ï 2015-2016 ʛʛ.). 
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 ʉʬʣʧʛʧʝʡʫʞʤʷ ʍɹʊ ʉʧʪʪʡʡ 
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ɺ 2015 ʛʦʜʫ ʮʝʥʳ ʢʘʢ ʦʧʪʘ, ʪʘʢ ʠ ʨʦʟʥʠʮʳ ʦʪʩʪʘʚʘʣʠ ʦʪ ʪʝʤʧʦʚ ʠʥʬʣʷʮʠʠ, ʚ ʪʦ ʞʝ ʚʨʝʤʷ ʚ 2016 

ʛʦʜʫ (ʫʯʠʪʳʚʘʷ ʩʛʣʘʞʝʥʥʫʶ ʩʝʟʦʥʥʦʩʪʴ ʩʧʨʦʩʘ), ʮʝʥʳ ʥʘ ʦʧʪʦʚʦʤ ʨʳʥʢʝ ʟʥʘʯʠʤʦ ʚʳʨʦʩʣʠ, ʧʨʝʚʳʰʘʷ 

ʧʦʢʘʟʘʪʝʣʴ ʠʥʬʣʷʮʠʠ, ʘ ʨʦʟʥʠʮʘ ʦʧʷʪʴ ʦʩʪʘʣʦʩʴ ʚ ʝʸ ʛʨʘʥʠʮʘʭ. ʕʪʦ ʧʨʠʚʝʣʦ ʢ ʧʦʷʚʣʝʥʠʶ ʚʳʨʘʞʝʥʥʦʛʦ 

ʜʠʩʧʘʨʠʪʝʪʘ ʮʝʥ, ʢʦʪʦʨʳʡ ʨʘʥʝʝ ʥʘʙʣʶʜʘʣʩʷ ʪʦʣʴʢʦ ʚ ʩʝʟʦʥ ʚʳʩʦʢʦʛʦ ʩʧʨʦʩʘ. ʇʦʜʦʙʥʦʝ ʩʦʩʪʦʷʥʠʝ 

ʦʧʪʦʚʳʭ ʠ ʨʦʟʥʠʯʥʳʭ ʮʝʥ ʥʘ ʨʳʥʢʝ ʤʦʪʦʨʥʦʛʦ ʪʦʧʣʠʚʘ ʫʩʫʛʫʙʠʣʦ ʠ ʙʝʟ ʪʦʛʦ ʩʣʦʞʥʦʝ ʧʦʣʦʞʝʥʠʷ 

ʥʝʟʘʚʠʩʠʤʳʭ ʘʚʪʦʟʘʧʨʘʚʦʯʥʳʭ ʩʝʪʝʡ. 

 ʅʘʛʣʷʜʥʦ ʵʪʦ ʜʝʤʦʥʩʪʨʠʨʫʝʪ ʩʣʝʜʫʶʱʠʡ ʛʨʘʬʠʢ: 

 

ʉʡʪʬʦʧʣ 1. ʉʧʪʫ ʧʨʫʧʛʴʮ ʡ ʩʧʠʦʡʰʦʴʮ ʯʞʦ ʦʙ ʥʧʫʧʩʦʧʞ ʫʧʨʤʡʛʧ (ɹʁ-92) ʛ ʣʧʦʫʞʣʪʫʞ 

ʡʦʭʤʸʯʡʡ. 

 

ɺ ʧʝʨʠʦʜ ʩ 2015 ʧʦ 2017 ʛʦʜ ʘʢʮʠʟ ʥʘ ʙʝʥʟʠʥ ʚʳʨʦʩ ʜʚʘʞʜʳ: ʩ 1 ʷʥʚʘʨʷ 2016 ʛʦʜʘ ʘʢʮʠʟ ʥʘ ʙʝʥʟʠʥ 

ʧʷʪʦʛʦ ʢʣʘʩʩʘ ʚʳʨʦʩ ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʨʝʜʳʜʫʱʝʛʦ ʧʝʨʠʦʜʘ ʩ 6 223 ʨʫʙ./ʪʦʥʥʘ ʜʦ 7 530 ʨʫʙ./ʪʦʥʥʘ (21%), ʘ 

ʚ ʘʧʨʝʣʝ 2016 ʛʦʜʘ ʘʢʮʠʟ ʜʦ 10 130 ʨʫʙ./ʪʦʥʥʘ (34,5%) ï ʦʢʦʣʦ 7,7 ʨʫʙ./ʣʠʪʨ (ʧʨʠ ʨʘʩʯʝʪʥʦʡ ʧʣʦʪʥʦʩʪʠ 

0,76). ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʫʢʘʟʘʥʥʳʡ ʧʝʨʠʦʜ ʘʢʮʠʟ ʥʘ ʙʝʥʟʠʥ (5 ʢʣʘʩʩ) ʚʳʨʦʩ ʥʘ 62,7%, ʯʪʦ ʚ ʜʝʥʝʞʥʦʤ 

ʚʳʨʘʞʝʥʠʠ ʩʦʩʪʘʚʣʷʝʪ 3 907 ʨʫʙ./ʪʦʥʥʘ ʠʣʠ ʧʦʨʷʜʢʘ 3 ʨʫʙ./ʣʠʪʨ. 
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ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ ʅɼʇʀ, ʙʫʜʫʯʠ ʥʘʣʦʛʦʤ, ʢʦʪʦʨʳʡ ʟʘʚʠʩʠʪ ʦʪ ʮʝʥʳ ʥʘ ʥʝʬʪʴ Urals, ʘ ʪʘʢʞʝ ʢʫʨʩʘ 

ʜʦʣʣ./ʨʫʙʣʴ, ʧʨʝʪʝʨʧʝʚ ʢʦʣʝʙʘʥʠʷ ʚʥʠʟ-ʚʚʝʨʭ, ʚ ʷʥʚʘʨʝ 2017 ʛʦʜʘ ʜʦʩʪʠʛ ʫʨʦʚʥʷ 8029 ʨʫʙ./ʪʦʥʥʘ (ʦʢʦʣʦ 6 

ʨʫʙ./ʣʠʪʨ). 

ʉʣʝʜʫʶʱʠʡ ʛʨʘʬʠʢ ʜʝʤʦʥʩʪʨʠʨʫʝʪ ʨʦʩʪ ʥʘʣʦʛʦʚʦʡ ʥʘʛʨʫʟʢʠ ʥʘ ʦʪʨʘʩʣʴ: 

 

ʉʡʪʬʦʧʣ 2. ʉʧʪʫ ʦʙʤʧʜʧʛʧʢ ʦʙʜʩʬʠʣʡ. 

 

ʋʯʠʪʳʚʘʷ, ʯʪʦ ʧʨʠ ʨʦʩʪʝ ʥʘʣʦʛʦʚʦʡ ʥʘʛʨʫʟʢʠ ʮʝʥʳ ʥʘ ʦʧʪ ʟʥʘʯʠʤʦ ʚʳʨʦʩʣʠ, ʘ ʨʦʩʪ ʨʦʟʥʠʯʥʳʭ ʮʝʥ 

ʜʘʞʝ ʥʝ ʧʦʢʨʳʣ ʜʝʣʴʪʫ ʫʚʝʣʠʯʝʥʠʷ ʅɼʇʀ ʠ ʘʢʮʠʟʘ (ʦʢʦʣʦ 6 ʨʫʙ./ʣʠʪʨ), ʤʳ ʤʦʞʝʤ ʢʦʥʩʪʘʪʠʨʦʚʘʪʴ 

ʩʝʨʴʝʟʥʦʝ ʧʘʜʝʥʠʝ ʤʘʨʞʠʥʘʣʴʥʦʩʪʠ ʥʝʟʘʚʠʩʠʤʳʭ ɸɿʉ, ʢʦʪʦʨʘʷ ʩʝʛʦʜʥʷ, ʚ ʦʪʣʠʯʠʝ ʦʪ ʧʨʝʜʳʜʫʱʠʭ 

ʧʝʨʠʦʜʦʚ, ʧʨʦʚʠʩʣʘ ʚʥʠʟ ʜʘʞʝ ʚ ʦʪʥʦʩʠʪʝʣʴʥʦ ʙʣʘʛʦʧʨʠʷʪʥʳʡ ʟʠʤʥʠʡ ʩʝʟʦʥ. 

ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʢ ʥʘʩʪʦʷʱʝʤʫ ʤʦʤʝʥʪʫ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʠʥʬʣʷʮʠʠ ʠ ʥʘʣʦʛʦʚʳʤ 

ʥʦʚʦʚʚʝʜʝʥʠʷʤ ʨʦʩʪʘ ʮʝʥ ʥʝ ʧʨʦʠʟʦʰʣʦ ʪʦʣʴʢʦ ʥʘ ʨʦʟʥʠʯʥʦʤ ʨʳʥʢʝ. ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʨʝʘʣʴʥʦʩʪʴ 

ʩʝʛʦʜʥʷʰʥʝʛʦ ʜʥʷ ʜʠʢʪʫʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʨʦʩʪʘ ʮʝʥ, ʢʘʢ ʚ ʨʦʟʥʠʯʥʦʤ, ʪʘʢ ʠ ʚ ʦʧʪʦʚʦʤ ʩʝʛʤʝʥʪʘʭ ʨʳʥʢʘ. ɺ 

ʜʣʠʥʥʦʡ ʮʝʧʠ çʜʦʙʳʯʘ ï ʧʝʨʝʨʘʙʦʪʢʘ ï ʦʧʪ ï ʤʝʣʢʠʡ ʦʧʪ ï ʨʦʟʥʠʮʘè ʚʘʞʥʦ ʢʘʞʜʦʝ ʟʚʝʥʦ: ʝʩʣʠ ʜʦʨʦʞʘʝʪ 

ʦʧʪ, ʜʦʣʞʥʘ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʜʦʨʦʞʘʪʴ ʠ ʨʦʟʥʠʮʘ. ʄʳ ʥʘʩʪʘʠʚʘʝʤ ʥʘ ʪʦʤ, ʯʪʦ ʢʘʞʜʳʡ ʩʝʛʤʝʥʪ 
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ʪʦʧʣʠʚʥʦʛʦ ʨʳʥʢʘ ʜʦʣʞʝʥ ʠʤʝʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʠʩʧʦʩʘʙʣʠʚʘʪʴʩʷ ʧʦʜ ʨʳʥʦʯʥʫʶ ʢʦʥʲʶʥʢʪʫʨʫ. ʊʦʣʴʢʦ ʵʪʦ 

ʫʩʣʦʚʠʝ ʚʳʩʪʫʧʘʝʪ ʚ ʢʘʯʝʩʪʚʝ ʥʝʦʙʭʦʜʠʤʦʛʦ ʜʣʷ ʩʪʘʙʠʣʠʟʘʮʠʠ ʠ ʨʘʟʚʠʪʠʷ ʨʳʥʢʘ ʤʦʪʦʨʥʳʭ ʪʦʧʣʠʚ. 

ʇʦʩʣʝ 2011 ʛʦʜʘ ʚ ʚʳʩʦʢʠʡ ʩʝʟʦʥ ʤʘʨʞʠʥʘʣʴʥʦʩʪʴ ʥʝʟʘʚʠʩʠʤʳʭ ɸɿʉ ʜʦʩʪʠʛʘʝʪ ʦʪʨʠʮʘʪʝʣʴʥʳʭ 

ʟʥʘʯʝʥʠʡ (ʦʢʦʣʦ -7%), ʘ ʚ ʥʘʩʪʦʷʱʠʡ ʤʦʤʝʥʪ ʧʦʜʦʙʥʦʝ ʧʦʣʦʞʝʥʠʝ ʜʝʣ ʚʩʪʨʝʯʘʝʪʩʷ ʠ ʚ ʥʠʟʢʠʡ ʩʝʟʦʥ. 

ʆʧʪʦʚʦʤʫ ʨʳʥʢʫ ʜʘʶʪ ʚʦʟʤʦʞʥʦʩʪʴ ʨʝʘʛʠʨʦʚʘʪʴ ʥʘ ʠʟʤʝʥʷʶʱʠʝʩʷ ʧʨʘʚʠʣʘ ʠʛʨʳ, ʘ ʨʦʟʥʠʮʘ ʩʪʘʨʘʪʝʣʴʥʦ 

ʩʜʝʨʞʠʚʘʝʪʩʷ. ʕʪʦ ʦʙʩʪʦʷʪʝʣʴʩʪʚʦ ʦʙʳʯʥʦ ʦʙʦʩʥʦʚʳʚʘʶʪ ʪʝʤ, ʯʪʦ ʜʣʷ ʦʧʪʦʚʦʛʦ ʨʳʥʢʘ ʭʘʨʘʢʪʝʨʥʘ 

ʚʦʣʘʪʠʣʴʥʦʩʪʴ (ʚʳʩʦʢʠʝ ʮʝʥʳ ʚ ʧʝʨʠʦʜ ʣʝʪʥʝʛʦ ʩʝʟʦʥʘ ʢʦʤʧʝʥʩʠʨʫʶʪʩʷ ʥʠʟʢʠʤʠ ʮʝʥʘʤʠ ʚ ʟʠʤʥʠʡ ʩʝʟʦʥ), 

ʘ ʨʦʟʥʠʮʝ ʵʪʦ ʩʦʚʩʝʤ ʥʝ ʩʚʦʡʩʪʚʝʥʥʦ. ʉʝʛʦʜʥʷ, ʢʦʛʜʘ ʦʧʪʦʚʳʝ ʮʝʥʳ, ʧʦʜʩʪʨʦʠʚʰʠʩʴ ʧʦʜ ʠʥʪʝʨʚʝʥʮʠʠ 

ʚʣʘʩʪʠ ʚ ʨʳʥʦʯʥʳʝ ʦʪʥʦʰʝʥʠʷ, ʥʘʱʫʧʘʣʠ ʥʦʚʳʡ ʫʨʦʚʝʥʴ ʦʪʢʣʦʥʝʥʠʷ ʚ ʟʠʤʥʠʡ ʠ ʣʝʪʥʠʡ ʩʝʟʦʥ, ʧʨʦʙʣʝʤʘ 

ʧʦʚʳʰʝʥʠʷ ʮʝʥ ʥʘ ʨʦʟʥʠʯʥʦʤ ʨʳʥʢʝ ʩʪʦʠʪ ʦʩʦʙʝʥʥʦ ʦʩʪʨʦ. 

ɺ ʵʪʦʡ ʩʚʷʟʠ ʚʘʞʥʦ ʦʪʚʝʪʠʪʴ ʥʘ ʩʣʝʜʫʶʱʠʝ ʚʦʧʨʦʩʳ: çɼʝʡʩʪʚʠʪʝʣʴʥʦ ʣʠ ʨʦʟʥʠʯʥʳʝ ʮʝʥʳ ʩʪʦʣʴ 

ʩʪʘʙʠʣʴʥʳ ʠ ʥʝʠʟʤʝʥʯʠʚʳ? ɺʩʝʛʜʘ ʣʠ ʪʘʢ ʙʳʣʦ?è 

ʅʘʤʠ ʙʳʣ ʧʨʝʜʧʨʠʥʷʪ ʘʥʘʣʠʟ ʝʞʝʤʝʩʷʯʥʦʡ ʩʪʘʪʠʩʪʠʢʠ ʧʦ ʩʨʝʜʥʠʤ ʦʧʪʦʚʳʤ ʠ ʨʦʟʥʠʯʥʳʤ ʮʝʥʘʤ ʚ 

ʩʪʨʘʥʝ ʚ ʧʝʨʠʦʜ ʥʘʯʠʥʘʷ ʩ 2000 ʛʦʜʘ ʧʦ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ1 (ʉʤ. ʇʨʠʣʦʞʝʥʠʝ ˉ1). ʉʪʘʪʠʩʪʠʢʘ ʥʘʛʣʷʜʥʦ 

ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʪʦʤ, ʯʪʦ ʨʦʟʥʠʮʘ ʚ ʫʩʣʦʚʠʷʭ ʩʚʦʙʦʜʥʦʛʦ ʮʝʥʦʦʙʨʘʟʦʚʘʥʠʷ, ʨʦʚʥʦ, ʢʘʢ ʠ ʦʧʪ, ʤʦʞʝʪ ʠ 

ʨʘʩʪʠ, ʠ ʩʥʠʞʘʪʴʩʷ, ʙʳʪʴ ʠ ʩʪʘʙʠʣʴʥʦʡ, ʠ ʚʦʣʘʪʠʣʴʥʦʡ, ʚ ʦʙʱʝʤ ʥʘʭʦʜʠʪʴʩʷ ʧʦʜ ʚʣʠʷʥʠʝʤ ʜʚʫʭ ʢʣʶʯʝʚʳʭ 

ʬʘʢʪʦʨʦʚ: 1) ʩʫʱʝʩʪʚʫʶʱʝʡ ʵʢʦʥʦʤʠʢʠ ʘʚʪʦʟʘʧʨʘʚʦʯʥʦʛʦ ʙʠʟʥʝʩʘ; 2) ʢʦʥʢʫʨʝʥʮʠʠ ʥʘ ʨʦʟʥʠʯʥʦʤ ʨʳʥʢʝ 

ʪʦʧʣʠʚʘ. 

ɽʩʣʠ ʘʥʘʣʠʟʠʨʦʚʘʪʴ ʩʫʱʝʩʪʚʫʶʱʫʶ ʩʪʘʪʠʩʪʠʢʫ ʮʝʥ ʟʘ ʧʝʨʠʦʜ ʩ 2000 ʛʦʜʘ ʚ ʢʦʥʪʝʢʩʪʝ ʤʝʨ, 

ʧʨʝʜʧʨʠʥʷʪʳʭ ʛʦʩʫʜʘʨʩʪʚʦʤ ʜʣʷ çʩʪʘʙʠʣʠʟʘʮʠʠè ʩʠʪʫʘʮʠʠ ʥʘ ʨʳʥʢʝ ʤʦʞʥʦ ʚʦʦʯʠʶ ʫʚʠʜʝʪʴ ʩʠʣʴʥʫʶ 

ʦʙʨʘʪʥʫʶ ʟʘʚʠʩʠʤʦʩʪʴ ʤʝʞʜʫ ʠʟʤʝʥʯʠʚʦʩʪʴʶ ʨʦʟʥʠʯʥʳʭ ʮʝʥ ʥʘ ʪʦʧʣʠʚʦ ʠ ʩʪʝʧʝʥʴʶ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ 

ʚʤʝʰʘʪʝʣʴʩʪʚʘ ʚ ʨʳʥʦʢ: ʯʝʤ ʙʦʣʴʰʝ ʨʝʛʫʣʠʨʫʶʱʝʝ ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ ʨʳʥʦʢ ʩʦ ʩʪʦʨʦʥʳ ʦʨʛʘʥʦʚ ʚʣʘʩʪʠ, 

ʪʝʤ ʤʝʥʴʰʝ ʩʧʦʩʦʙʥʦʩʪʴ ʮʝʥ ʚ ʨʦʟʥʠʮʝ ʛʠʙʢʦ ʘʜʘʧʪʠʨʦʚʘʪʴʩʷ ʧʦʜ ʠʟʤʝʥʝʥʠʷ ʦʧʪʦʚʦʡ ʢʦʥʲʶʥʢʪʫʨʳ. 

ɹʦʣʴʰʝ ʚʩʝʛʦ ʚʦʧʨʦʩʦʚ ʚʳʟʳʚʘʝʪ ʥʝʨʘʚʥʦʤʝʨʥʦʝ ʦʪʥʦʰʝʥʠʝ ʚʣʘʩʪʠ ʢ ʨʘʟʥʳʤ ʩʝʛʤʝʥʪʘʤ ʨʳʥʢʘ. 

ɼʝʡʩʪʚʠʪʝʣʴʥʦ, ʧʦʯʝʤʫ ʦʧʪʫ ʧʦʟʚʦʣʷʶʪ ʘʜʘʧʪʠʨʦʚʘʪʴʩʷ ʧʦʜ ʩʣʦʞʠʚʰʠʝʩʷ ʫʩʣʦʚʠʷ, ʘ ʨʦʟʥʠʮʫ ʢʣʘʜʫʪ ʥʘ 

ʪʝʩʥʦʝ ʧʨʦʢʨʫʩʪʦʚʦ ʣʦʞʝ ʩʦʮʠʘʣʴʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ? ʇʨʠ ʵʪʦʤ ʠʤʝʥʥʦ ʚ ʜʘʥʥʦʤ ʩʝʢʪʦʨʝ ʧʨʝʦʙʣʘʜʘʝʪ 

ʥʝʟʘʚʠʩʠʤʳʡ ʠʛʨʦʢ ï ʧʨʝʩʣʦʚʫʪʦʡ ʤʘʣʳʡ ʠ ʩʨʝʜʥʠʡ ʯʘʩʪʥʳʡ ʙʠʟʥʝʩ, ʦʧʦʨʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʠ 

ʨʦʩʪʘ. 

ʇʦʩʣʝ ʩʦʚʤʝʩʪʥʦʛʦ ʧʨʠʢʘʟʘ ʌɸʉ ʠ ʄʠʥʵʥʝʨʛʦ (ʦʪ 30.04.2013) ʦʧʪʦʚʳʡ ʨʳʥʦʢ ʪʦʧʣʠʚʘ ʚʦʰʝʣ ʚ 

ʩʦʩʪʦʷʥʠʝ ʮʠʢʣʠʯʝʩʢʠʭ ʢʦʣʝʙʘʥʠʡ ʮʝʥ, ʢʦʪʦʨʳʝ ʦʙʲʷʩʥʷʶʪʩʷ ʩʝʟʦʥʥʦʩʪʴʶ ʩʧʨʦʩʘ. ʇʨʠ ʵʪʦʤ, ʛʨʘʬʠʢ (ʩʤ. 

ʈʠʩʫʥʦʢ 3) ʥʘʛʣʷʜʥʦ ʜʝʤʦʥʩʪʨʠʨʫʝʪ, ʯʪʦ ʦʩʥʦʚʥʦʡ ʧʨʠʯʠʥʦʡ ʧʘʜʝʥʠʷ ʮʝʥʳ ʚ ʜʝʢʘʙʨʝ ʢʘʞʜʦʛʦ ʛʦʜʘ (ʩ 2013 

                                                           
1 ʀʩʪʦʯʥʠʢ: 1) ʩʪʘʪʠʩʪʠʢʘ ʦʧʪʦʚʳʭ ʠ ʨʦʟʥʠʯʥʳʭ ʮʝʥ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʘʷ Thomson Reuters KORTES; 2) ʦʬʠʮʠʘʣʴʥʘʷ ʩʪʘʪʠʩʪʠʢʘ 
ʎɹ ʈʌ (ʠʥʬʣʷʮʠʷ ʠ ʢʫʨʩ ʨʫʙʣʷ); 3) ʨʘʩʯʝʪʳ ʅɼʇʀ ʂʦʥʩʫʣʴʪʘʥʪʇʣʶʩ (http://www.consultant.ru/document/cons_doc_LAW_50642); 
4) ɿʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʈʌ; 5) ʩʪʘʪʠʩʪʠʢʘ ʮʝʥ ʥʘ ʥʝʬʪʴ Brent (https://www.calc.ru/dinamika-Brent.html). 

http://www.consultant.ru/document/cons_doc_LAW_50642
https://www.calc.ru/dinamika-Brent.html
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ʧʦ 2015) ʷʚʣʷʝʪʩʷ ʟʥʘʯʠʪʝʣʴʥʦʝ ʧʦʚʳʰʝʥʠʝ ʧʨʝʜʣʦʞʝʥʠʷ ʧʨʠ ʝʜʠʥʦʚʨʝʤʝʥʥʦʤ ʩʥʠʞʝʥʠʠ ʩʧʨʦʩʘ. ɺ 2016 

ʛʦʜʫ ʥʘʙʣʶʜʘʣʩʷ ʧʨʠʚʳʯʥʳʡ ʪʨʝʥʜ ʥʘ ʧʦʥʠʞʝʥʠʝ ʮʝʥʳ ʚ ʧʝʨʠʦʜ ʩ ʘʚʛʫʩʪʘ ʧʦ ʩʝʥʪʷʙʨʴ (ʚʢʣʶʯʠʪʝʣʴʥʦ). 

ʆʜʥʘʢʦ, ʥʘʯʠʥʘʷ ʩ ʥʦʷʙʨʷ, ʮʝʥʳ ʚʦʟʦʙʥʦʚʠʣʠ ʩʚʦʡ ʨʦʩʪ, ʘ ʚ ʜʝʢʘʙʨʝ ʦʙʲʝʤʳ ʨʝʘʣʠʟʘʮʠʠ ʪʦʧʣʠʚʘ ʥʘ 

ʦʧʪʦʚʦʤ ʨʳʥʢʝ ʥʘʭʦʜʠʣʠʩʴ ʥʘ ʫʨʦʚʥʝ ʩʨʝʜʥʝʛʦʜʦʚʳʭ. ɺ ʥʘʩʪʦʷʱʠʡ ʤʦʤʝʥʪ ʮʝʥʳ ʥʘʭʦʜʷʪʩʷ ʥʘ ʫʨʦʚʥʝ ʮʝʥ 

ʚʳʩʦʢʦʛʦ ʩʝʟʦʥʘ (ʨʦʩʪ ʜʝʢʘʙʨʴ ʢ ʜʝʢʘʙʨʶ ï 24,8%). 

ʄʳ ʨʘʩʩʯʠʪʘʣʠ ʩʨʝʜʥʠʝ ʪʝʤʧʳ ʨʦʩʪʘ ʦʧʪʦʚʳʭ ʠ ʨʦʟʥʠʯʥʳʭ ʮʝʥ (ɸʀ-92) ʟʘ ʪʨʠ ʛʦʜʘ ʦʪʥʦʩʠʪʝʣʴʥʦ 

ʙʘʟʦʚʦʛʦ ʧʝʨʠʦʜʘ (ʚ ʢʘʞʜʦʤ ʛʦʜʫ ï ̫ ʥʚʘʨʴ), ʯʪʦ ʧʦʟʚʦʣʠʣʦ ʥʘʤ ʵʢʩʪʨʘʧʦʣʠʨʦʚʘʪʴ ʜʘʥʥʳʝ ʥʘ 2017 ʛʦʜ (ʩʤ. 

ʈʠʩʫʥʦʢ 4). ʇʨʠ ʫʩʣʦʚʠʠ ʩʦʭʨʘʥʝʥʠʷ ʪʝʢʫʱʝʡ ʩʠʪʫʘʮʠʠ, ʦʪʨʠʮʘʪʝʣʴʥʘʷ ʠ ʥʫʣʝʚʘʷ ʤʘʨʞʠʥʘʣʴʥʦʩʪʴ 

ʨʦʟʥʠʯʥʦʛʦ ʩʝʢʪʦʨʘ ʙʫʜʝʪ ʥʘʙʣʶʜʘʪʴʩʷ 4 ʤʝʩʷʮʘ (ʠʶʥʴ ï ʩʝʥʪʷʙʨʴ), ʘ ʩʨʝʜʥʷʷ ʤʘʨʞʠʥʘʣʴʥʦʩʪʴ ʫʧʘʜʝʪ ʜʦ 

2,19 ʨʫʙ./ʣʠʪʨ (ʦʢʦʣʦ 6%). 

ʇʦʜʦʙʥʳʝ ʫʩʣʦʚʠʷ ʜʝʣʘʶʪ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʨʦʟʥʠʯʥʦʤ ʩʝʛʤʝʥʪʝ ʪʦʧʣʠʚʥʦʛʦ 

ʨʳʥʢʘ ʥʝʮʝʣʝʩʦʦʙʨʘʟʥʦʡ ʠ ʟʘʚʝʜʦʤʦ ʫʙʳʪʦʯʥʦʡ. 

 

ʉʡʪʬʦʧʣ 3. ɻʠʙʡʥʧʪʛʸʠʵ ʥʞʟʝʬ ʧʚʳʞʥʧʥ ʩʞʙʤʡʠʙʯʡʡ ʫʧʨʤʡʛʙ ʦʙ ʚʡʩʟʞ ʡ ʬʩʧʛʦʞʥ ʧʨʫʧʛʴʮ ʯʞʦ ʦʙ 

ɹʁ-92. 
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ʉʡʪʬʦʧʣ 4. ʈʩʧʜʦʧʠ ʯʞʦ ʦʙ ʧʨʫʧʛʧʥ ʡ ʩʧʠʦʡʰʦʧʥ ʪʞʜʥʞʦʫʙʮ ʫʧʨʤʡʛʦʧʜʧ ʩʴʦʣʙ (ʨʧ ɹʁ-92). 

 

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʤʳ ʠʤʝʝʤ ʚʳʨʘʞʝʥʥʳʡ ʜʠʩʧʘʨʠʪʝʪ ʤʝʞʜʫ ʦʧʪʦʚʳʤʠ ʠ ʨʦʟʥʠʯʥʳʤʠ ʮʝʥʘʤʠ 

ʠ ʧʦʣʥʝʡʰʫʶ ʨʘʟʙʘʣʘʥʩʠʨʦʚʢʫ ʨʳʥʢʘ. ʀʩʩʣʝʜʦʚʘʥʠʝ ʧʦʢʘʟʘʣʦ, ʯʪʦ ʙʠʨʞʘ, ʘ ʚʝʨʥʝʝ ʝʸ ʢʦʥʢʨʝʪʥʘʷ 

ʨʝʘʣʠʟʘʮʠʷ ʚ ʫʩʣʦʚʠʷʭ ʩʦʚʨʝʤʝʥʥʦʛʦ ʪʦʧʣʠʚʥʦʛʦ ʨʳʥʢʘ ʈʦʩʩʠʠ, ʷʚʣʷʝʪʩʷ ʛʣʘʚʥʳʤ ʠʩʪʦʯʥʠʢʦʤ 

ʯʨʝʟʤʝʨʥʦʡ ʚʦʣʘʪʠʣʴʥʦʩʪʠ ʦʧʪʦʚʳʭ ʮʝʥ ʥʘ ʥʝʬʪʝʧʨʦʜʫʢʪʳ. ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ ʨʦʟʥʠʯʥʳʝ ʮʝʥʳ ʨʘʩʪʫʪ ʠ ʚ 

ʣʝʪʥʠʡ, ʠ ʚ ʟʠʤʥʠʡ ʩʝʟʦʥ ʪʦʣʴʢʦ ʧʦʪʦʤʫ, ʯʪʦ ʚʩʝ ʫʯʘʩʪʥʠʢʠ ʨʳʥʢʘ, ʥʘʯʠʥʘʷ ʩ ʥʝʟʘʚʠʩʠʤʳʭ ʠ ʟʘʢʘʥʯʠʚʘʷ 

ɺʀʅʂ, ʫʯʠʪʳʚʘʷ ʩʬʦʨʤʠʨʦʚʘʥʥʳʝ ʛʦʩʫʜʘʨʩʪʚʦʤ ʧʨʘʚʠʣʘ ʠʛʨʳ, ʨʘʩʩʤʘʪʨʠʚʘʶʪ ʢʘʞʜʳʝ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ 

10-15 ʢʦʧʝʝʢ ʟʘ ʣʠʪʨ, ʢʘʢ ʩʚʦʝʛʦ ʨʦʜʘ ʧʦʙʝʜʫ. ɺʩʝ ʟʥʘʶʪ: çʣʝʪʦ ʙʣʠʟʢʦè, ʘ ʟʥʘʯʠʪ ʥʫʞʥʦ ʜʝʣʘʪʴ ʚʩʝ, ʜʣʷ 

ʪʦʛʦ ʯʪʦʙʳ ʙʠʟʥʝʩ ʧʝʨʝʞʠʣ ʟʘʚʝʜʦʤʦ ʫʙʳʪʦʯʥʳʝ ʤʝʩʷʮʳ ʚʳʩʦʢʦʛʦ ʩʝʟʦʥʘ. 

ʄʳ ʩʯʠʪʘʝʤ, ʯʪʦ ʣʶʙʘʷ ʧʦʧʳʪʢʘ ʥʘʡʪʠ, ʘ ʫʞ ʪʝʤ ʙʦʣʝʝ ʦʙʦʩʥʦʚʘʪʴ ʢʘʢʠʝ-ʣʠʙʦ çʩʧʨʘʚʝʜʣʠʚʳʝè 

ʠʣʠ çʯʝʩʪʥʳʝè ʮʝʥʳ, ʚʩʝʛʜʘ ʙʫʜʝʪ ʧʨʝʜʩʪʘʚʣʷʪʴ ʩʦʙʦʡ ʙʝʩʩʤʳʩʣʝʥʥʳʡ ʩʠʟʠʬʦʚ ʪʨʫʜ. ɺʝʜʴ ʨʝʘʣʴʥʦ 

ʩʧʨʘʚʝʜʣʠʚʦʡ ʮʝʥʦʡ ʤʦʞʥʦ ʥʘʟʚʘʪʴ ʪʦʣʴʢʦ ʪʫ ʮʝʥʫ, ʢʦʪʦʨʘʷ ʙʳʣʘ ʩʬʦʨʤʠʨʦʚʘʥʘ ʩʚʦʙʦʜʥʳʤ ʨʳʥʢʦʤ ʠ 

ʷʚʣʷʝʪʩʷ ʨʝʟʫʣʴʪʘʪʦʤ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʬʘʢʪʦʨʦʚ ʩʧʨʦʩʘ ʠ ʧʨʝʜʣʦʞʝʥʠʷ ʚ ʦʪʩʫʪʩʪʚʠʠ ʢʘʢʦʛʦ-ʣʠʙʦ 

ʚʥʝʰʥʝʛʦ ʚʤʝʰʘʪʝʣʴʩʪʚʘ. 
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ʄʳ ʧʨʠʟʳʚʘʝʤ ʢ ʩʚʦʙʦʜʝ ʮʝʥʦʦʙʨʘʟʦʚʘʥʠʷ ʚʦ ʚʩʝʭ ʩʝʛʤʝʥʪʘʭ ʦʪʨʘʩʣʠ, ʘ ʪʘʢʞʝ ʢ ʩʥʠʞʝʥʠʶ ʫʨʦʚʥʷ 

ʚʦʣʘʪʠʣʴʥʦʩʪʠ ʮʝʥ ʥʘ ʪʦʧʣʠʚʦ. ɺ ʩʚʷʟʠ ʩ ʯʝʤ ʧʨʝʜʣʘʛʘʝʪʩʷ: 

1. ʃʠʙʝʨʘʣʠʟʦʚʘʪʴ ʮʝʥʳ ʥʘ ʚʩʝʭ ʫʯʘʩʪʢʘʭ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʮʝʧʠ;  

2. ʋʚʝʣʠʯʠʪʴ ʦʙʲʝʤ, ʧʨʝʜʧʠʩʘʥʥʳʡ ʢ ʨʝʘʣʠʟʘʮʠʠ ʯʝʨʝʟ ʙʠʨʞʫ, ʠ ʨʘʩʧʨʝʜʝʣʠʪʴ ʝʛʦ ʩ ʫʯʝʪʦʤ 

ʬʘʢʪʦʨʘ ʩʝʟʦʥʥʦʩʪʠ;  

3. ʆʙʝʩʧʝʯʠʪʴ ʧʨʦʟʨʘʯʥʦʩʪʴ ʨʳʥʢʘ ʧʫʪʝʤ ʨʘʟʚʠʪʠʷ ʩʠʩʪʝʤʳ ʦʙʲʝʢʪʠʚʥʳʭ ʠʥʜʠʢʘʪʦʨʦʚ;  

4. ʉʦʟʜʘʪʴ ʝʜʠʥʳʝ ʫʩʣʦʚʠʷ ʠ ʧʨʘʚʠʣʘ ʠʛʨʳ ʜʣʷ ʚʩʝʭ ʫʯʘʩʪʥʠʢʦʚ. 

ʋʚʘʞʘʝʤʳʡ ʀʛʦʨʴ ʖʨʴʝʚʠʯ, ʨʝʟʫʣʴʪʘʪʳ ʧʨʦʚʝʜʝʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʥʘʛʣʷʜʥʦ ʜʝʤʦʥʩʪʨʠʨʫʶʪ 

ʢʨʠʪʠʯʥʦʩʪʴ ʩʠʪʫʘʮʠʠ, ʩʣʦʞʠʚʰʝʡʩʷ ʚ ʥʘʩʪʦʷʱʠʡ ʤʦʤʝʥʪ ʥʘ ʨʦʩʩʠʡʩʢʦʤ ʪʦʧʣʠʚʥʦʤ ʨʳʥʢʝ. ɹʦʣʝʝ ʪʦʛʦ, 

ʫʯʠʪʳʚʘʷ ʧʦʩʪʦʷʥʥʫʶ ʨʘʙʦʪʫ ʩʪʨʫʢʪʫʨʥʳʭ ʧʦʜʨʘʟʜʝʣʝʥʠʡ ʌɸʉ ʈʦʩʩʠʠ ʧʦ ʤʦʥʠʪʦʨʠʥʛʫ ʪʝʢʫʱʝʡ ʩʠʪʫʘʮʠʠ 

ʚ ʊʕʂ, ʤʳ ʫʙʝʞʜʝʥʳ, ʯʪʦ ɺʘʰʝ ʚʝʜʦʤʩʪʚʦ ʧʨʝʢʨʘʩʥʦ ʦʩʚʝʜʦʤʣʝʥʦ ʦ ʧʨʦʙʣʝʤʘʭ, ʠʟʣʦʞʝʥʥʳʭ ʚʳʰʝ. ʊʘʢʞʝ 

ʥʘʧʦʤʠʥʘʝʤ ɺʘʤ, ʯʪʦ ʤʠʩʩʠʷ ʘʥʪʠʤʦʥʦʧʦʣʴʥʦʡ ʩʣʫʞʙʳ ï çʉʚʦʙʦʜʘ ʢʦʥʢʫʨʝʥʮʠʠ ʠ ʵʬʬʝʢʪʠʚʥʘʷ ʟʘʱʠʪʘ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʨʘʜʠ ʙʫʜʫʱʝʛʦ ʈʦʩʩʠʠè. ʇʨʠ ʵʪʦʤ ʩʝʛʦʜʥʷ ʠʤʝʥʥʦ ʌɸʉ ʷʚʣʷʝʪʩʷ ʛʣʘʚʥʳʤ 

ʦʧʝʨʘʪʦʨʦʤ ʧʦʧʫʣʠʩʪʩʢʦʡ ʧʦʣʠʪʠʢʠ ʧʦ ʥʝʛʣʘʩʥʦʤʫ ʨʝʛʫʣʠʨʦʚʘʥʠʶ ʮʝʥ ʠ ʩʦʟʜʘʥʠʶ ʜʠʩʢʨʠʤʠʥʘʮʠʦʥʥʳʭ 

ʫʩʣʦʚʠʡ ʥʘ ʨʳʥʢʘʭ, ʧʨʝʚʨʘʱʘʷʩʴ ʚ ʩʦʚʨʝʤʝʥʥʳʡ ʘʥʘʣʦʛ ɻʦʩʧʣʘʥʘ ʉʉʉʈ. ʄʳ ʫʙʝʞʜʝʥʳ, ʯʪʦ ʜʣʷ 

ʧʦʩʪʨʦʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʡ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ ʥʝʜʦʧʫʩʪʠʤʳ ʢʘʢʠʝ-ʣʠʙʦ ʧʨʠʚʠʣʝʛʠʠ ʠ ʜʠʩʢʨʠʤʠʥʘʮʠʷ. ɺ 

ʩʣʫʯʘʝ ʠʛʥʦʨʠʨʦʚʘʥʠʷ ʩʣʦʞʠʚʰʠʭʩʷ ʧʨʦʙʣʝʤ ʚ ʙʣʠʞʘʡʰʝʝ ʚʨʝʤʷ ʥʝʠʟʙʝʞʥʳ ʤʘʩʩʦʚʳʝ ʙʘʥʢʨʦʪʩʪʚʘ 

ʥʝʟʘʚʠʩʠʤʳʭ ʪʦʧʣʠʚʥʳʭ ʢʦʤʧʘʥʠʡ, ʧʦʚʩʝʤʝʩʪʥʳʝ ʣʦʢʘʣʴʥʳʝ ʜʝʬʠʮʠʪʳ ʠ ʥʝʧʦʧʨʘʚʠʤʳʡ ʫʨʦʥ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʥʝʬʪʝʧʨʦʜʫʢʪʦʦʙʝʩʧʝʯʝʥʠʷ ʈʦʩʩʠʠ. ɼʦʧʦʣʥʠʪʝʣʴʥʦ ʫʚʝʜʦʤʣʷʝʤ ɺʘʩ, ʯʪʦ ʚ ʘʜʨʝʩ 

ʢʣʶʯʝʚʳʭ ʥʝʬʪʷʥʳʭ ʢʦʤʧʘʥʠʡ ʅʝʟʘʚʠʩʠʤʳʤ ʪʦʧʣʠʚʥʳʤ ʩʦʶʟʦʤ ʥʘʧʨʘʚʣʝʥʳ ʧʠʩʴʤʘ ʩ ʧʨʠʟʳʚʦʤ 

ʩʢʦʨʨʝʢʪʠʨʦʚʘʪʴ ʫʨʦʚʝʥʴ ʨʦʟʥʠʯʥʳʭ ʮʝʥ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʪʝʢʫʱʝʡ ʨʳʥʦʯʥʦʡ ʢʦʥʲʶʥʢʪʫʨʦʡ. ʄʳ ʪʨʝʙʫʝʤ 

ʧʨʝʢʨʘʱʝʥʠʷ ʧʨʘʢʪʠʢʠ ʨʫʯʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʠ ʧʨʠʟʳʚʘʝʤ ɺʘʩ ʧʦʜʜʝʨʞʘʪʴ ʠʜʝʶ ʣʠʙʝʨʘʣʠʟʘʮʠʠ ʮʝʥ ʥʘ 

ʚʩʝʭ ʫʯʘʩʪʢʘʭ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʮʝʧʠ ʥʝʬʪʝʛʘʟʦʚʦʡ ʦʪʨʘʩʣʠ. ʉʦ ʩʚʦʝʡ ʩʪʦʨʦʥʳ, ʤʳ ʚʳʨʘʞʘʝʤ ʛʦʪʦʚʥʦʩʪʴ 

ʢʦ ʚʩʝʩʪʦʨʦʥʥʝʤʫ ʩʦʪʨʫʜʥʠʯʝʩʪʚʫ ʚ ʚʦʧʨʦʩʝ ʩʪʘʙʠʣʠʟʘʮʠʠ ʩʠʪʫʘʮʠʠ ʥʘ ʪʦʧʣʠʚʥʦʤ ʨʳʥʢʝ. 

 

ʉ ʫʚʘʞʝʥʠʝʤ, 

 

 

ʈʩʞʠʡʝʞʦʫ ʊʧʷʠʙ              ʈ. ɹ. ɺʙʟʞʦʧʛ 

çʆʞʠʙʛʡʪʡʥʴʢ ʫʧʨʤʡʛʦʴʢ ʪʧʷʠè 
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